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Table A.1. Categories of owners
Investor category Investor type
Basiness Associafion Oparating Division
Private corporstions and holding  Employes Stock Ownership Plan Private Compary
companies Holding Company Public Company
Joint Ventura Subsidiary
Non-profit crganisafion
" Government Reglonal Govarnments
Pkl Soversign Wealth Manager Public Pansion Funds
m"’"""’“"""‘"““" Individusal {Strategic Owners) Family Offica
Bank Investment Division Mutual Fund Manager
Broker Other
CollegaiUniversity Pansion Fund
FoundationEndowmant Manager Pension Fund Manager
Fund of Funds Managar Private Banking/MWealth Managemant
dtutional krvest Fund of Hedge Funds Manager Private Equity Fund/ARermative Inv.
: Hedge Fund Real Estate Manager
Hedge Fund Manager Ressarch Firm
Insurance Compary Stock Borrowing/Lending
Investmant Advisar TrustTrustes
Market Maker Umbrella Fund
Mutual Fund-Closed End ‘Vanture CapialPrivate Equity
Shares In the hands of investors that are not requined to discloss their holdings.
Other free-float including retall It includes the dinect holdings of retail investors who are not required to disclose
Investors their ownership and institutional imestors that did not axceed the required
thresholds for public disclosure of their holdings.

[o XY (N
GQQP (l)C(T)C‘D(D 0)'3610 OC(Y)GGDGO&GL 390?510)&)’3
Q 0, G 0, < oc _o¢
SlC.-?.ﬁOG’.’)GD ?9 % O’)G§ (; % 39080, (L)c:x?c

£

Figure 2. Ownership distribution by investor category
The figure shows the distribution of the total holdings by investor category in each market for the universe of 10 000
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Source: OECD Capiial Markst Series datasel, FactSet, Thomson Reuters, Bloomberg: ses Annax for detalls.
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Figure 3. Changes in foreign ownership in Japan, the United Kingdom and the United States
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= 1080 = 2017

0% -

% b

X%

%

Japm Undied Kingdom Uniind States

G(.;l()’(‘)GQﬂ:%o 0)5?(%8&)&@')8@ ?OPGCS]E qusog(f)q&%

@L&%ﬁ?ﬁ GQ]ZO’OKYSU)&)?QJE %&1(3]08 LO% GOS@

c03(gEs(gdclonad aB&soan§ieoguan ([gpSopcs

39080’303360’) @éOOE@iCGS’B O’J(;] 390&2] OC(.;]

ODQ%II 806333@§$° GBDQJEZC(%a?’JN%CC?D GL)OEGO C.
cq0g05qC::(|046%), 2 % 03 9geBoeamdBaasg s
cop 8359@5@: @qv:@émc{pm 26 %I 39@9:3909_5:

3305 E::(g1 040060300 0@ %l colqp030rdB:giEs
CRORICEFGORERM O JPEOROIDRERICE

c Q0 N < Q@ Co
3OYIPEIOCY em@q_lcovomeoa? 3OGCIVIPD
dofop  3Eqlmqjrmoneogad  qE:&s(gSdan

< N C o c ¢ < Q_c
320083320088, qco§\:[§[o§gslcx?oc 33209300
N N N C N Qo _C
g@o:oo:):ogs;aﬂm @ocﬂoooou @wuos Al 2306 C

Q Qo N . N Q¢ ¢ N n*]ﬂ oD
sgoqcsoogsocoo@ooo.og Qccﬂcsgeﬂ[,agm.c .eﬂloq
< Q < o C N N _Co
3240032692000 c@:)@ooo:@: eogog@):ogqcz.?:
@(‘o OD N ’]o OD Q NP 0@00@(‘ ’] <
0§00 32433203 Cl2q]| 20D Fp0PR00:(FCE{YOOIOD VI
craeﬂ &Qqécogg)oa%qé @éearsdﬁ[:ém:gf:ﬁag
N < N Q < < Q C
ﬂcm 2005005600 39®°q| @gq,oasao"sp [%lcooo

T
Q_CO _COoC _Oc¢C N
O? ﬁ}mocaoce@ogm GO’.)G)COO 339('7)399@0}0?

31 8535,
[6§0005605(8: 9030082008 000:000503 &BJlonuSi
6[030600:0) 005086e03¢0938 & (Gj2(3:
Eeog8,eqrapadeagen &E&(gqt:ds(gOdorecy

< Q_Q o < C o
CO 20202020200 U)“U)O’)(\)’J(.;]U)ODII 0 Q ?D

3
@é@(ﬁﬁq& QIO:%I 3960610’)-?@93@@30@.?
OR%(TSO’)(‘B(DC SQS %ECG%% @Q}GOTO?JT)O%?
G (Yol) (;)G(S'SOO’)A.;'CD(DII QIOﬁ)?’D O@O() @@S?é%

Jooq §§§3903<°:3 %éé@o:

Q Q. <
QU Q% eal=) Q()% 300 o?,ooogcvod]oooon

@/ ~CO
an

Qg <.
achor% SQQIDaQCmC&PFQGs?%?QSOQGQO’J?o

329g050003EBE
Lﬂ 3|. T

&5 E:adienaBeaé ¢ % % 303
IL&E °°? LG]. 909390
o%soo(rgcoo[@: Gaeeé’lm‘%@péeoooéo?g;oemQ
% 06S 96) %30S 0320705000 & SloooSi
N §°9 : 9391

N < Cﬂ Qo N Q OCo o
MYO§O100§: DIECIOC  MYDEORE sl\cc@oo

Q

0C 0O0C N o N o N
08aheed, wmeqidlacd 9 5. 0-99° eedg

§&:8:(g|0&one0p4, Boomzpecgon 09 % §og sy codslonddi ©0q|05§0 Q B &
Table A.5. Domestic and non-domestic ownership, end-2017
Privats corporations | Publicsector | Strategic Individusls | iy Qe
Domestc ""! Domestic ""! s | Domestic H'E Domestic "™ | float
Augenting 1% 15% 17% 2% 9% 4% % 1% 18%
Ausiradia 2% 38 159 86 b 1% 11% 16% B2%
Austria 17% % 1% % 5% 1% % 1% 2%
Bangladesh 18% 12% ™ 12% 5% ™ 1% % 5%
Balgium 12% 14% 3% 2% % 1% % 5% 28%
Brazil 13% 21% 10% 3% 6% 2% % 10% 20%
Canada 5% 3% 3% 1% 0% % 25% 22% %
Chile 4% 15% 0% 1% 13% 1% 5% ™ 16%
China 10% 1% A% 1% 12% % % % 28%
Crech Republic 1% 21% 3% 1% 0% % 1% 28% 1%
Denemark 6% 1% 58 2% 8% 0% 18% 25% I
Estonla 38% 4% 3% 1% % 4% % 14% 26%
Firland 4% 2% 1% % 5% 1% 1% 24% e
Frmnce 14% 3% 4% 3% 1% % T 21% A%
Garmnarny 1% 5% % % 8% 1% Y 25% k= Y
Groace 2% 1% 1% 2% 12% % % 18% A%
Hong Kong (China) 2% 11% 1% e 8% % % 10% %
Hungary 1% 10% 12% 3% 4% % 1% 28% A%
lcaland 1% 1% 3% 09 3% 1% 55% % 1%
India 2% 14% 18% 1% 8% % T 13% 18%
Indonesia 13% 24% 18% % % % 1% 10% 21%
Iredand 5% 1% 15% % 1% 1% 1% % A%
Israsl 1% 8% 0% 1% 14% 1% % 1% A%
Iady 8% 2% % % 14% 1% % 4% | %
Japan 18% 2% % 2% 2% 1% 1™ 20% N%
Korea 2% 1% 10% 3% 10% % % 1% %
Latvia 0% 41% 0% 14% 21% % % 12% 1%
Lithuania 6% 18% 0% 0% 4% &% % 2% 13%
Lusermbourg B% A% 0% 4% 0% % % 14% 20'%
Malaysla 18% 8% I 36 4% e ke % 10%
Meodeo ™ 13% 0% 1% 3% 1% % 12% 25%
Nethedands 14% 4% 0% 4% % kY E 42% ™
Mo Zoaland % 3% 16% 2% 2% 4% 4% 1% AT%
Noraary 5% % 34% 1% 6% % 10% 19% 21%
Pakistan 15% 3% 15% 1% 5% e % % 1%
Phillppines 3% 5% 1% 1% 6% 1% % o | 2%
Poland 2% 21% 18% 1% T 1% 24% 10% 1%
Portugal 1% 13% 1% 10% 12% 0% &% 21% 18%
Russia 8% 12% % 1% 14% 0 1% 1% 21%
Saudl Arabla 5% 3% 45% 1% 6% % 2% 0% Ir%
Singapors b 24% 10% 1% T% 4% M 10% 4%
Siovak Republic 1% BT% 0% 03 0% % 1% 0% %
Siovenia % 6% ™ 1% 0% 0% % ™ ™
South Africa 1% 2% 13% 2% % e 14% 1% 2%
Spain 10% 4% % 3% 1% 2% 2% 23% 41%
Sd Lanka 4% 14% 8% 2% % e [ e 12%
Swedan 11% % 4% 3% 10% 1% 20% 18% 3%
Switzariand 8% 2% ] 6 4% % % 5% A%
Chiness Taipai 18% 3% 4% % 5% % % 21% A%
Thalland 15% 6% 16% % 13% % % 10% 0%
Turkiry 20% 11% % 5% 10% % % 12% 18%
Unilted Kingdom 1% 5% 1% 5% 1% % 0% 2% 22%
United States 1% 1% 2% 2% 1% % 1'% 1% 10%
Vial Mam 13% 'I'I'ﬁ 31* 1% 5% B % %% 24%
Nale: Ownenship values represent market waighted
Pnuu: OECD Capital Markot Serles _I. Fltﬂd. Thimsan M'I. Bloombarg.
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Figure 4. Non-domestic Investment In each market

The figuna shows the share of total market capitalisation in the hands of non-domestic investors for the 10 000 largest

covered by this report (complete information for all 54 markets ks presented in the Annex). The

represent as share of the total market capitalisation in each

market as of end 2017. For axample, in Italy, 30% of the total markst capitalisation of sted corporations is owned
investors.

) gggzggg TR LR HBED H
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companies covarad by this report (completa
shown in the figure represent each category’s share in the total non-domestic holdings in each market. For example,
in Argentina 48% of the non-domestic holdings comespond to institutional investors.

m Instiutionsl mvedon

LTI

u Privals comoralions

£

w Pt schor

Hp

Source: OECD Capital Markst Serles detasel, FactSet, Thomson Reulen, Bloombaeng; ses Annec for details.

Stralegic indhiduals

N N < C.9C e oc _o¢
GOZEJZ(YC?O’)O)QO('DLDD ??G(;]CZ‘%CC@’I)SOCSDLCG 3() %
G(Y{ISUDDGO&SI(;]O’)(E)II @:GO’)?([)QC\%(’D GO’)’JSGSISﬂCZ

N Q.0¢ Q < OCo
GOan?D go(E)CCY?QgQDGOgLDDC\)ea %CC@U}G(’Y{IO

L J

N N
L
N <

c.9 Coe Q <
qc:§:[§[o§§cog9o Gaeqzd]oooo? eoaﬂ(ﬂoooon
e Q coQ o] < NG
R0 QIO FPCIFIQ3 QCO§I GIOOITIGE):
Q SN N QC o o _C O ~ <
3300058, OCONINECECOPPIIEC 93T ORI
356@3" 5°°°[§8°33 33@°93°96°39 Seme0te
T SOC RGO 5025995329 * $6%3
N ’] < 2 (9, c O _¢ o 9, o
@oo o0l [él[g.e@oqemagqc @@ooaaeﬂl.sam,
< C N oc N N N co N
§o:t>[§oq) PGPIOCOIS  COCGPIOOIORAS]|C:

Co9, Qe N O0Co N N
GlCo-?.@[O%O\EGO&)U)O G(DC)?Q{ISQG-?‘% %CC@O)G(’Y{P

N CoQol 2 S 2 ' < N
330351()3()}3610,?;,@0‘?? 339‘?,(7)%9@ 33('7)%33&)0)
N N N < Q_c <
@930’.')0’]00@@308 COC@C\?O’)QO’]ODODII

Reference:

De La Cruz, A, A. Medina and Y. Tang
(2019), “Owners of the World’s Listed
Companies”, OECD Capital Market
Series, Paris,

www.oecd.org/corporate/Owners-

of-the-World’s-Listed-Companies.

htm.




[GE:cq:e
[gpdaneq:epodaz3n0

cslgedeord edsd @
< < N C NS c.Q <
o;woe:qp:rzﬁ ge:caoocq&@geo:eﬁ.?g 0p.9e2330:
< C o (O o < < OCoe C e
aaqczaa@on g,[gt::o?:mmcoq‘?l .%cceooag,@l:
o‘%soorrgesaof: eaooégcf)ooée@qaogé o%ooé:
@agodel 36p5303|Ci4¢ 365326032403 0803
< C < < oc ¢ < C Qo OC
GEPOGEPO @gooceo:c?csﬁ q@aoaﬂ LLloa2 4
N Q crQ Q < C o
oepoess 003g0§(0R:gos 309I008¢ §5e
~ < C < cQo Q9 Q
0PI 7R,09$CO$:50§ (GSAD)SE 6642
00330503 03edIEae o%c;ooa@ 500GeePB698 3
o5 X [ By PORCEEEY 3
N ce Q . .
QOUpPD 3P R$30aYed (Postgraduate Diploma in
Public Policy and Administration)s¢ ©oq&saaCs
0poo 3.09§80c8e>
T N < cN < Q ° <
Statistics) 20C01§:9C QIR VE§H§M 3
§9803¢€ es{gpSe0r5q F24ji000:905008:qps ceS0ps:
o%(ﬁ§38:89§§ oql&oooéu
N QQo OC < < <
3090:32§250) 0O0D§3 DIGESHE omﬁo§@:
< C < Q.9 < Qo <
fsal @@Gwocogoc?@: gsdsocs :3000)0@@3
m@mézs@ogé:o%qpm agf%@o:cq:@uzsm&qom
gg:’x\)o 838’32@61303(()23??(\3? cﬂeeo(g:ﬁ[& (ﬂeeong
o 8 Y < N -T U BY
58911 Qapeoep sospeqps (gadopesepdeade
0pooR,p§8ocdesé 06 E:32E:0p00) 09§

Q Q N < N < < <N
SOC\PGD ODCCO§33C)’JZ ZDCO)@:&R(:ZP: 0)(7)661’.')(7)?

(Postgraduate Diploma in

33
0° ?
N
(0300050
26:32§2:03€ (gpSec0aEpo§(0f:n Diploma
N N < cr-e [o K~ Q
20&ongzq:a0pS opooeaod(0F:5o81 8g3cnBago:
Q ¢ ¢ N N N N N
6000 ad0Ssé 0:a01E:gEnd(gS:(gd(8: vpooes
ce, o e N _.c9 0
o§(Bigrsy  8m90d(goopl R.cp§Boched
N N < N N N N N o N
0039034 c0:aba0pd 208 &:(gde(0gols o3ge
Courses/Syllabus gpz03c0pSs Board of Study o>E(Ge
ogoomoyea:ay [ggo§:00:Be(gde(03ols walm
< < ° N C N N co Q C <
08ongs 0319 9Eapd3(G: 93,.098§80c8enc0n3905
O@D 90 o N c\@o@(‘ @ Qo N <
51809 506 B2 eg2000560:3(8: (§Se(0goa 0, cd
Q Q N I o N cee ¢ coc _¢
80c3e000800§:6p: caeolemd(gE[GE gEpd&ias
C < C C o N N c <
30305 309)008¢ §[Gz90pa0 03.08§20800d:g08
8€a0p 0:6018:60008g0560:00pd BgBvodigoteq;
8cS [ NI} [N
2933051 908232820000 9, 09§80036003 ¥Ed
o¢c _¢ 90 C o < o Co Co N N < 9»
88 [03:(038e0:00p3 ©B300qE:a0:328 6 08038
Q. 9 o O Q N N
608399323820 08:0np8a0&(0g02e05(0300p8 208
soapegpiad eopesonciolelogna
< < o o  OC N N N <
o8on§iqpiod  §iqis(gEo coEoniqpian(yd
N N c N N N N N N
gEcodeoc0:(gE:(gdaopdaecgnd eg(gpSeordopé
o ¢ o¢ oS Qe
§29p3 G898 qpap:e 0§c0dsgp: cguSapgo 0P
2005000520&(030:8E(5E:1 pScigloqiod §:q78
3QC(9C3 CQOCKIRCOQID Q:]g

@80088 338@33%8@8& o%ooé:qp:aaeﬂ;gé O)C)GO&I

ed40l§ oo jojo

003e0p,03 36(g5000:20(gE 208§ 3e0,3(0F|
qps 000509820005 [GaSaneqeapaclass
3590988 apaBgadqps @0 EsaaCsa8ep B d
qp:o€ gpigd Fecoondmm(g&SepS(gde(ogot:
20&{0gpe0:00p0p0042(E 03E:(gpS0B:0003e308
26005006089 (AForte0cde(gols egoEazé

O%é"@ CU)DOQ(B(%(SU%(Y%OSQD" \G@')E“OODOCOO&"
¢8G2 N [ ° R ° $ °

coge ¢ < Q Q
GmDC&iCq'? 0)'%009(7{' GC\?C\)Q%@:(&S@GOC\?

0308 ¢[googoz00pSH

waglapdaopd  930g880cSen00Eonszanpd
290303(6)(g8(8: [GpSopeqrapgclasé wo3de
0p22 33,098§80036000800§:03 2080n§:000: 2080E:
2080 3288 006 &:30E:0p00 93 0880360208 0§:0d
99e0lé: 096 3:
0deapodgéafo3G: Eon§iomncoen 00ded
(035 0p5(gde(rg0E: BeoopSu 00&:08

208onéso00 0Eondsoy Bo S

(Y ¢ [ c o¢C
[gpoopopobipspé 3¢

(% (% (% (% (% (=4 ¢ C
GU)GOD(.U)B SGGIOCT?JGGPCSSJGGISSBQSBQB«?Q.

eglgedecrd edscld @
[GpSop.08008:gpza¢ §EE0§008:qa20: c65e005
andmadoyepligeqadmnosd
glscodieagiegigod wesgdiy | §9803¢ e4lged
c003§ Bagozeqad onzoodeqpEionden:od(03igosd
oy&:000081

qCicolieagiegigod  Sigoeqpss oproos:
capo0deqrod(3:gos 2[§oobianapt:od S:eamals
op§aguSeee3:8i5os pa&(03oieq:e|:q)S ezl

cedeondummeas(gagiqps  cedeorS0ond

o € o
¢0$000:gP:30:

ooo°ooo§j C:00C:690:6 8¢
q ﬂ o (-] °° oo

Fiptognfoefoypept §Eofooliypreuieenbumd

wobreastigepmobme s fucbart]

0052005¢) qf et megie e

< < < c < c < <
meqpioforngpi ooadapSediqpie cadesiqqps
oBuSeniapuSqpiaé 02008§0agp: 0205eqpod(3
2051
cagieg:Qopt 3[§ondiaogiiod BieaeatPim
[GpSop08c0biqpisé  &E¢o§cod:qprann: epoo:
®a0¢ 2005¢05¢) ce5e0rd005gp: e dmeapE:y)

Q. 2,8 Q9 C ¢ S IS e, e 9
0)003?@00610)?(; Ge’)GO)DOQDe@CGDCOGlO)QP,

Q < < Q Q C Q9 _C QCo
GGDGOODOOT)B 33610)(‘72]0()3()1?896151@&}' %Cg

Q [N < < < < < C
eq:38m058E0050005¢) 0uSugé(gepd (GeSan.
o§oodiqpisé  &EEo§cobigpiano: pooad
apSa0052005¢905eqEaBgl cqEeg 0BgI 33§2005200

c 0o c < < ¢ o¢ cr-e
3¢o3gqpiatodaydg) adsdlapos(odigosqp:
¢ 00o¢ N N (o} N N
5¢ p388&:ca00égadese megmesqp:o? gl
&[go(ogpz00pSH
o < < C (=] C
009’5’90" &?‘?@3 G‘l ?llz?.l B3

O-%CDG Qﬂf) 53202 G(-.)’JGCO’J(D’_')B({P

C OCe
Csn &C¢

C
O)GOSG§ ﬁl

cRodeosegqgelo3p (Gedoporgpoegp: cpdories

Qo < < oc < <
?L(TT.) OJ(Y.):DDGO)G]ﬁI 399“?(7)’)(\)@9@?93 (7)30§>

coq9§eaE c0S:6800E00p5 &EE0§codiqprano:
{gEoopiapdgadqodss 2003sdEepof(odigos
qp21 cedeonduondmespEs(gadiqpa cedeondund
weepEiolonogps adardesiqpias(oo: 336
2008 39)053005gP:pepdia s qp5g0uSqdepiys
wgesgieg:god oqé:o(gégddle(ogota

0§008:q2E00520056)
238(03preqe:qO5¢ 20005a50¢ [gBopodeodiad
%Eéo%ooé:qp:asoz GSDDEQUSGOSOg’J:Qé@OS@S
omotaesgé go3opglogoieqsgqISss

[ PSS < c@ c[§° 9Ce & _Q [
ou}ooe,(\?o:nm JS ?O 8 H §cgo§ooeocmoc,

ocoemsoé:es(ys

o _OC O < N < < NPNS
0)8006‘61&[? 0&?@626{]’)2339: c;aoocameo:ogose@@o

clogpa
c o <

GG’SGU)’SODD&QP:GQD: 396103(7{]005088(;61&130&

OCo C < oc N Co
§€¢o§aodigpiad 20053Eqpod(05:50500 6000055
o N C Co o c 0 0 ¢ o Co N
c0:qepSgde(gols aponmantadcdnds) capradiad
665602500053 ]:302:03 2005905000:0le(03o8:1
328§860050003¢) 8803521 ooaoee:za 00de
< 90 co N o N N C o < Q°
08§[03:5084¢ Beaooeqead s0050505eq:08(03:508
° IS N N N
B 06082093 5pS2qpia203E: GeorEgndogniepd
< N < < C C < <
[g6e(0308x1 3298200500096 03 cede0ndurofaeqdy)
< c 0 N c Oo¢C N 9° o
OLORBE 202 200383Eepo§(0d:5o8qp:e
Bodgodegpadconq§ c3mbelogpds gEscods
<
&(go(030200p5n
Cn N C N C N N
864005 0n0deqpodan(mgonpd cedeond
N N N c
oxnpaeepl(gagiqps cedeordunpmespiiodon
o2l nadSc&igpie codcdiqéepias 030Seo:
qp: OCHQRY CQQOCHQCYPERE NPOO:
N QOCo c_C c Oo¢ cr-e
opuSqpzon &E8eorSsé 2003a38po§(03:5o84p:
C N ¢ _C N
» eeooégadeoig§ady  Balgdes iedlés
caoo8godepd sme(gamesq:o? qscotieagies:(]
N
20081
< N
®0d00de) pa8(ogpseqigq)d Stelseian
N < N < < N N <
cedeonSumndmenl:gagiqp  eeSeordund
meqpiiolonogpa onadaode§iqpse cpdcdigEqp:
N < o, N o 3 3 Q 3
§¢  oBoSencpudqpiel  cagiegiqiadqpiaed]
< c _C < Y < c ¢ c
(6§05 E:c0&:(G: wopesgieg:gaopd cadc§ioone
o¢c ¢ N C C Q° N < Qo N
8Eq8mog0d  3g/03mc00590pSias codcdisd
IS ° N C N
00305e523gpias eop deagiegi(ats (godle(ogos
o) < < < oc <
Q0002008 323]0330005 4203 2005a3Eepo§(03:
Q [o) C C 00¢C N N C
o5 4p:360:3g) 003000338 E: ca0oEg 030901605
o ol 3 Qo Qo o, B\ N (\n
[g9efoz0E: ¢(go(og0:(G: qE:cuicagieggo’ 5a38:
Q _¢ <
30Sa0pSi
00808

cqodidit:caufij:nqxnic Soylut [USimucq:stiyomacn:d:ng
ncavandBigs 5€ [ 3u080a§3ycmivcio] youlE:SedmEucan
mcru:ecuicon

npiocufid 3 onbcg:cmE:Y

(mieyEL)

Jogo Egsd afsdifon (001 20)qub( canfemp 1 oot Jegijgod(e) phypes(a)pincs
opisgeddlotm§Edlarge

canoo§indio 1 :.00.m(2) 1 legPLn

(RS dngqngeidcantyfat [GHopcq:séidpoddeq:dlioy
ncf3aopnd:bips sE [Biscd8oa§Ipcoiodt of geedlé:myfiocan
% menecudcon
‘ & o 3l o cu [U O 5€ o0 30 cgp e P
(eomEandig,)

JoJo [8838 1 a§Mev(20 1 99)qed (canfop 1 0c§)es
$395 ¢ P ¢ 203 9 pf 2B opdagedh dlofolFFEdlaghn

NHPad:o§ie | contmoiBadeonadd | conEmai[Gm




e§s0l§ ool jojo

ep:0l:306000M30:4P:(gd oM

aforg edsd ¢

b S < o Q@o Q<.
3)’303§3G€10§§038@(7{]03:80§ 08’3§ OJE?C»O?GU)ZD
<

N o cC 0 _C9. 09
&¢ @4]:000:00(03p503053:8:5080  ayiEz0e200
qpeckazeconndaeconigpiggod e§solq @ qode
N Q N N N <
02 0533 3605 (Bogi Boe) mr§20p5cwé: (po-
c N N N < [e] c O ¢
2 co&i{o3p: 0§20300§5(§), 505 F000:00(3p30305
( Cmc)(‘ o 0% 'JG\ Somd 39\330%
f9029)8 $99° € $2°1B9 898 R $°°I8
< N N Q <
(gooepS(gde(ngats Beoopdi
qpeckenapdedé: qo ey
%330l[ggope (9§62208E:a88ap 2600005
& OC < < N C O
30002 226c35-{g§62 gpedkenapdediC: qo eoypo’
(goo0qo5§o0pSH
0&(ggoae eqreurnsaydigpsi [g§eooocol
(§§eoepeoaybigps poeaadaporepiondEqp:
(§§600202001 32685030000(g¢  eqEoo0:000:6000
Books on Myanmar, language, Dirstrict Gazetter,
. . c_C < N
Report, Census, Inscriptions o:})ac}oecﬂc:ooosp
C O N N N N
cop§ean qSm&I egecos meaea v§eed(d,qp:
& (gEoptinquSencddgps  (g§eocpd]gpse
N < < < < Co O o
ooen:a0Cuacel walmocomaaiodee 6godd
Q e ¢ C o N
C003I 90:6006003§¢ 32(g0:62050qP: OPOdED
(go§zqpiagS &1 0001 3o ap§reonEescd
copadegpl 63lEsecnion 090pE001 00000l
coqPademzspdiqPa3opds [Go0c020SI
° N S o < °
20020496686 wdeme08(03:508

CQ 9

o < Q. N c o .2,
Ca&?GO’)OJ§§Q 39({“«33’3«03@&0?m8°0089§

Q
2§

@%@o:eq:@u:q_u& émsat)é@éoo “ssqllooooa
oo03p3BoB(a§ond) sesoocamgd [I3EgS:0
@ZGU)?? o)o@gfcf?(ﬁa’a@é e@oé:e&géo;é%
e@oooeoo%gso gécpo%fécqoooo:(ﬂmoSn 35800‘%598
2 ©9(03p90305§,005000503 [gpSopapo0ad @a3eos
gieodmagode(3o¢ yégm(ofmabiamgaieoymacs
‘-‘;’., @@eoﬁ’)éeé moéﬁﬂé:oogo:%qéa(ﬁmod]”u?

e[gooopSu
oeSeeSG
Algéo8E:0e00B8(0F:qpzel
06005360330 gP03 cogleoi(gt:(gs @aqp:

@ c&)cf%s?’)"s?d%é"@mamé@a@a%s@ o'@g) &
RRORIE [ T RS

Qg Q¢
:DGCZGDCQO
L S

c0q$sé a003008ccadqps cooo:nmcﬂo? 2809
qP2320R05 §p20kaRE000532000:q:03 og@éeo)sﬁ
QpSg05(gooe(03oEs ABeoopdi
»a80)([ggae(gE 2088060088324 20002
03(03p903058:8:508¢ C003e0E0003OgP(GE
05em5005qpS1 §§:6381 ccoomoqE iy
Quality esogpoé ooa:eﬁo%qgcﬂozg &oéespé:suco:
aq05§[8s @§5018 00 qodoz¢ ealodomadeentpgs)
ealoSom0ea05emnts Siop§ieaea]si 3:8Eca208
ogé;zo%m “New Views”, “Fresh Finds” apcoo20¢
0000820059 E:00p5(gde(ngE: Bepopdi
2000&:-0&:08:6651 ©2053-0p8s

o (%
o
:meaGmJ)G s6C
o3 e§sclf ¢
QM < < C. (= < N N
(6038505 =oqoudie r&:(§opsiamandiogé
N < < C N Oo OQU < <
c656005000563P050003:07) 936:6600506(030¢
Q90 N Q e, Q_0o¢ <
B30daaepaion 00 B:3ag05 [§0039§E (g§e?
o < (‘° N ’]n Q0 ¢ ° C @"G
3063500029 290080kB803eamo0deype(ngicg
< C < Q < Q C Q
(smspas;ogmccq_pe@n)o? @§§<ﬂqe Nlesles @ooo
o§¢ (gpSop.eso:g(0d:] ognseapodeoiaabaaopdi
c oc < N Q0 ¢ C o
005B8:e9205¢e(030¢  BJodSaadapa§or
00 8: 320305 29006CkaB80de cagPe(ngiegayd
B¢ 3% L P0G eV el
292500909508 §2600:60008:03 3 epa§ezeedl
cre < ° < c Q¢ < N
p5(8: m§pS:a0:65m 5026 B §:56c00082¢
oqpiadiegoyd ckaB§iede0008:md  (§§67
QPIIBEEMIC  ClVFi4 : §63
o .o ¢, o _9¢ $5 caloSo0&ons:s
@oed0pdcs: (§oodaglomosd eslodioliangs
QQG CD Q _<C o TN Co Q
M §20083:qiE:30305 cormbielopl:  Bq
2051
3330] 005 0B8:6¢205¢¢0 @$40l] 2 qoSm
< .2 < < < <
2oqeod: RS:§ondien0pd qsmmEeconean
Qo (‘Oo T e c ¢ Q < c O
Baolieqpl8ioscdondss  0§eonn3000503
B583000 mwuseapSiannen quogoéog o
oc C N N N N Q0 ¢
B8:662053(3E:(gS(G: ca0adian op 8 5¢ 8805

sadepeon qps(gride(ogod: oospogn
28§2208: (([g§/5009)

@QD@&SCOSS@G@&:DEU)%SQPS?&

0’366180%@58'396@500&0)%8@]38 g(f:

eglgedecrd e§sdd g
epoodicodme(gdonlonds 360505 (000)i (000)
(OOJ)§§ o)oeq:o§oo§zsse@5x§m$: saeforgo)é
(OGO)I (OGJ)I (o@Q)l (oeg)o%eﬁ w5m$:gc§§ 3296:
2:09 0§40l q 903 §405 0 §o80z¢ qdapdode
6320(0%: ppS:on:(§,805  v30§008:0009a3cS
(c@o(ﬁ@@e’)@é)l qoo§3:>3059$:e§ otﬂésoep
0030§008:0009805(632005(g§69(gpS) dleenny
)16 8263208 00E§: mxadeqpody) aoEongigéaneo
omnze(go(og:0005H

0&:208ngEga3 303wdlesnnggd (86

a%gcqs)l Gﬁﬂoéss?a@:/qﬁooo']ceo@qlla
(oof:@szc;q:)l go§@:§|[:/01693(g (ogogot??u:)
qps go§?|l:/o§o<ﬁ(ﬂeeo<geﬂosl mogmqpu ZDEO)‘%:
Q2P GP$G 4! c\xﬁcoootﬁmoé’mqp:l §és[§
qpsi 0§(03:50g38 30p5qpisE 03Esea20(058/
[Ge8sSmBrqmg.qprg  go30odidigpaotd
seqoooé:coSooém:%:wo: JoR é:l 3)500%:09 55
B26¢ 0o66350E 0000000t |60 Bs1208n§ian
RE é: @ogeo']é: 2096 é: mcﬁesp(ﬁ@@: wéoo.%:
(epplavtel qcﬁaog;cm:oo% @o@@eé@ée@oé:

oBeopSi 200&:09

214 B
Hé’ Q'n tmmpinf

é mé?ﬁmmm
meme:afrion

ém i q s/

(mLES s
3

c ¢ ¢

() c 0
mc:msmcsgmsca)oa)s

jo
oe ¢

T c
00dgps0C at{gjomsap)

RD0RCONMVNNON D Go lJIoccxi.

afs  edscld @
mggcq&@ocq:sa{;ﬂ(WHO)sﬁ ogor%@%ooo::ﬂcf)aaq
000760309p5:qPies  Jodjsontean  UE:aB:
0E:g0d8¢ 2068:0056pi03¢ gE(g|o0:00pd 3285
BEo05060m005 350 Go 330loCegaopdad
c3.§ag) e50p00:8:epope c0cedCa0pd e20p
0gpS: 2002 3206 |q 06803 @0:03:64(5E:(gde(0308:
“eocgmézcxacgcsagc\)@égoqoé@ ﬁ:%o%cf)(ﬁtzeqz”
365§ ©23520080580059@296:3240:6 9362005
omogoSe(gq &8s
00362088035005903 woes, &3
9§028(8,, 095:024:8,$5§ dladasegeogepalos
Gao:e:]é OQJE:O@: 399(36] ms?f)wocbooé WHO &)
a005(géq0dmed] crdendondodp mamgude(yy s
8Ca§sS Bod(fropropdigqsoon  ®a20523900p5:
q%:eeeoeé “eoo;mé:c\gogesggﬁq?éaqoé@
ﬁz%o%o%cﬁlch:” oosg&@@e@oé: :)Scpoéu
330] 223303 sap:o0§seend(s)oveq:
aoqoe§cq95(o%<‘f)cﬁlzoq:oo(£o$qg)m of?:.?oge(q%
(030 e620002(g93(5¢:(g(Ge c350503:48 b (e
§6005200520p3 G&:el 0o03uoe(goadedardopS:
[g8ap 0oEz003p603€ cpaonzode og§:eoea:aa0p03
0p2EVzeQP: ©0pM 0905003 e3505be(goged

N < Q ¢ O
(X)U)(\)Oéj 208 ?Qﬂ') ? |.§§ IO :DU)G&) G&) gU)

Bsgorgpiaeo: &84 81000005 060|503
qpegocloe(ogoés a3eo0pSi
63250§033:4320p5¢0
620pm8:090520p3 6350§68:4a3000560
0386000506002:2003

Gsﬁopgsge[gésj 090503500336303 GOOSG@@@DQP:I

©2073:0005650:q:!

[o] c 0O o N < N

8agon60a3 326(g4) apodrGo0o:00p ¢(goged
qje§eBec(goconianpd djzeogps 005
eqpE(gpS(gSaodapdoony djsogpSiqpial 3ad:
q @ L T &‘{"f’ o&"(ﬂ T T’
N N < N o ¢ o N C N
6[g[o5 2002008p5:0&:(gE  SoScfzan05pS(ge:

(g6e(030E: sogpBraodieentan q&:gaopSi
Qo S € _SN_S Q@ 20 C O MQ
6209 E209050005 6325046328805 Js(gE:
[§€ cpacBagr§qpanogod aadoeoneoniyp:
c[go91eq001 e0000303¢E 620782005650 6205¢(g
[3e003e 32a85me0m0dgpimnEiad(gEs ooxadiep
3 qpsons 31 0030926
3¢ pséan§ieseqesaogrdlep: 32888360003
m&:oleo[gi c(gadagomaytsq magi(g8oa00s§
< < < < < Cc Q °
qp2 gS:800EqpS(gEentgazgpien(gs 088:005
N c o N N N CcC00 N N
& 0o&:a8:008:90BgP:0pE 320U226@205380l08(gE:
¢ 3200038 00:0560[gE: 020pdmO:e0qEe:gpigD
§& 36200QQ0R: 3 O20PRIOYFEOPRREQP:EY
o 9. _¢m¢ e, S, c o o <
B q§epS(gde(03o8: GEzm s0adcondqE:lgaopSi
0008:8§e0050-cmm268:00



0§498 oo jojo
I;:Eoz&cw G[ngi —

gplBiraionmSamenpiigecss afordl§l§ oydie

Q§Mm$ e§50l§ @ 3(g0s conegpouduregom(glaed Bag§dodomn  20qd(geambeps Sigoteqs 00306: 80omsé  BGSmaps ecpoyEood(ogasenionpl ©o3p s
mgrm(0fisd:  oo3p0eepEigeod(03(gdaops  Bclonudi agi§eon5o’ The Big Bad Wolf oospdeepls  unlsqiodgpdiadlap 00apbepian(g 22hc800mmo00  020p5(¢¢ qjsaen:dculegr q8&epSgdoopdi
The Big Bad Wolf 90338eapE:gal @$401§ @ qode g6, 328mepSgudqodmeony §E&mdogiadien  ©03p0edlE: ondao§iemBan: gatieqie 5o ep§E 0535eepE:geonda3 @§50l§ 00 6036 Jo 05
og) 2006m0(§,§05§ Fortune Plaza§ Myanmar 36330060 0056(go05603:005c00e0d(gddl 8§60 po ep3Ess:aad ImonteagpeqpE(gé 00dvrqq 3203 00 §05A3EBE §505 @ §98¢ po o) §9§33

Expo Hall § 00>EgEpd(G(gdoopSi 205” 07 6[gra0pSH 8EopS(gda0pSi 3qpPs(gpSopgp: 005w&Eeoq$ yEapdepd(yd(d:
The Big Bad Wolf Books &l 6305020903 Joshua @eapliqad: 0o30qp: ogofogqps B¢ mec0:0050[gEerapdgps P 08003 P 396 0feapaddie(ngocs a3aaopSi
Tan o "0030eapEideo 8on 003p0q00n mqp:  Bodop:oSogyigpa FgBogIgPs 2poeocogPs  GeoteapE(gderapdypist  S(gensadepias(ge 200o8: - [§EeenEs 62050 - cededicuod
BypdypdsdCepecusdopn cqabdst subebot /aeuldypy | :[yd[gpdsdCepedbiypy 6qB0sE sudebot / mmedladgpsy
2YRRCP P Gl ¢ 3 0 3 2YRRCP JJ«S] X o P
SE&[gramsgp: oCeapmy $E:wHajod SC&[gromsgp: ote tﬁe SC:wHaIm
1 P PR fC:99ed 1 S0P PR fC:99ed
. 2(gp5(gpSadEepecuadiqp:aé J0oo 386 Zalonoco JooE 946 8elonoco 5 comepd JOO9-J00R 9 DEOCEsD JO9E-JOJO 9 DWDGsd
08. 3 (S < Q < ®
§050>505/ OQOSG(S]OSQP MEOOR3 C\P<Sc§: MEIVRY 0?50§2 mgoa}é °~?8°‘$= ??Gd]& mg)cx}é o.?(Sc%: ??Gd]&
° 0§ $ec0a85/eqB8S Bolg? 96609 Q5950 0990 o | 630030309000 9659 Jooos Q269 @006 J99E0 006 JG
J 65600:600388 92900 66 6 JosB Boo J | &o€omco Qq5E® Jo59 @9E00 | 0089 Joso® | 963006
? eg(gpSecrdecoadd S0 R 0999 Joo R | Befonoo 95595 | °BRe | 20geoy| ojqege | J5E8q | 29Je°q
5 BoSecos8S o o 0 o peedlés o580 | Bgoyg | JaBBgg | RgBeg | ecogg | gogae
3 (Y)DSZOIC\%(TS 9@@9 9? 90?J GO @)(‘o . (9 (‘n (‘c (g (‘. o cn ol 38”(9“8(73@0’)’38&)9”LD08C(7)
G (goo3 6B Qe JJo 5096 ¢ cog.magmﬁ. mlImCoGOJJCOEo Gq]oG(TDCocl e REPO
< m3§emnl ef§sdl§ @ 6025E09086 362031 algoaopds
Q [ Yoaiciovnler 0Q5 00 2099 6o £.8 95, T e oL s, coo%§ G oégogquaé‘,g?o
02§050803¢:e300(03 ncB§eazot elgoaweon  ma0godsd: L b R
o oB:8: 20 | Ll QQ R [§Le32003¢ epadpopewond(g§e  F@og§ogjeotiagnionudi 3aled 39%(»33@1‘3,39(\??3 ofoorelgots
e 061 560 % 560 N aabe(03pé @ oé:(lgz:%c?qoogcié oze%e@oézigimésmﬁgo:cpcég gg’ﬁ?@:?)g:&%o ::2;; ::Do;) ég;;%
Y c[goswqp: spagadads myeols 0305 ¢[go038:eco0nd aiagodq S
20 qeof]s']q ] 0 Q 0 e e e o c o ¢ e o G@gcg 2362051
ca0500p5: eqremntiq§e(0go:  orudi Bageony goroppSiad:s: 8.8.88
9gedié: 09599 SRR 2Jaede J5689 ma8§emoE(§), e[&:805  eovondeom eqeorpo” W §:8:3
i

2 YIUS
. in the Heart of Lusem Switzerland
6 Months Study + 6 Months Paid Internship n B' H' M . S' Institute

Business & Hotel Management School

“eogp&omigpizecyodupmeessé cvdcsiglolefaliont[géentgé:adlep cumelg”
; 11. 1. 2020 (saturday) 1:00pm to 3:00pm Novotel Hotel, (Eureka Room)

“ Techniques for CV preparation and Job Interview ”

- Business and Hotel Management $&efEcomiétommmmnybmoémglmondymimalopé:
= r'qﬁc$:EEc:Eq$@lmEEEmEtfqp:[§ﬁsm CV Preparation and Job Interview qptmc@)&:
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Speaker: 1. Andrew Hounslow 2. Pornuma Thongsawai (Gig)
(Sales & Markeling Manager) {Regional Manger-Southeast Asia)

Free Register an@ 01- 552 311, 09- 26 222 5151
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10-1-2020 ~ 13-1-2020
LOTTE Hotel Yangon
10:00am to 7:00pm
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Junction City - 4:00 pm
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3LCD DIGITAL SIGNAGE PROJECTORS
EB-W50/U50

WEAVING MESMEHISING STOHIES
THROUGH PROJECTIONS.

Redefine retail digital solutions with vivid images and enhance the customer experiance with
Epson's EB-WS0/US0 projector. With advanced network security and the ability to content

share on multiple devices simultaneously, these highly affordable projectors are the best
projector for retail corporate, and educational usage.

!EEDQI

17,000 Hours L.EB
Libry Lk i Frianchy
Eoa Mada H.wburk Kar.mtw

CLIENT FOCUS TECHNOLOGY CO.,LTD. No.{25/26) Bayint Naung Maid Fioad, Blocki3), Hiaing Township, Yangon, Maynmar

EPSON

EXCEED YOUR VISION

Epson EB-USQ/WED

@
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Water Testing Materials-Lumpsum

(Pool tester+PH tester, DPD1, Phenol Red, Vaccum pump, Coliform starter pad, Water purifier tab)
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Deep Tube well-5no0s,Shallow tube well-8nos,Motor pump installation-1nos,

Well renovation-2nos
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