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=  Private corporations and holding companies (hemafiar "Privale corparations”) inciude

lisled and wnlisled privabe companies, Meir subsidianes, joinl ventures and aperating
divisions

Public sector nckudes dirscl awnesship by central povernmenls, locsl governments, pulilic
pansion funds, state-ownad antarprses (S0ES] and sovareign waalth funds (SWFs)

Strategic ndividuals and famiies (haraafier “Siralegic Indvduals™) refar i pimyscal
persons thal are either coniroling owners of members of & condroding family or
block-nobders and Tamily offices.

& Institutional investors raler to pengion funds, nsurence companies, mdlual Tunds and

hedge funds. Instlubional invesiors’ holdngs are mecohded acconding b Iheir demicle
countiy. whidh can be different [han the domicile country of the benelicial canes

#  Dither free-float including retall investors (hareafer “Ceher frea-fioal”) reders o he

shares in tha hands of invastors 1hat & not requined 1o disciosa isr odings. It includes

e direct hoidings of retall investars who are not required o disclose thelr cwnenship and
Insthutional invesiors that o nol excead the required threshakds for publc discioslns of

wir haldings
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*  InstEutionsl irmeestors i the langest category of investors in public equity markets
holding 41% -USD 31 trillion: of the global market cpitalisation.

*= The public sector holds 14% of the giobal market capialisation folowed by private
conparations [11%)] and strategic individualks (7).

*  The Asian region and the United States are the largest markets in the workd accounting
for 38% and 34% of the global market capitalisation respectively
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